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ADJUSTARLE RATE RIDER | ‘

(Iinterest Rate Limits)

THIS ADJUSTABLE RATE RIDER Is rade this SOt 4ay of November 19 8% g
Incorporated Into and shall be deered to armend and supplerment the Mortgage, Deed ot Trust, or Deed to Secure Debt

(the "Securlty Instrurent®) of the sare date given by the undersigned (the "Borrower™) to secure Borrower's
AdJustable Rate Note to __First Federal Savings and Loan Association of South Carolina

(the “lLender®) ot the sare date (the “Note™)
and covering the property described In the Security Instrueent and located at:

Lot 100 Sugar Creek, Map 5, 219 Briar Creek Road, Greer, South Carolina 29651

. LN R Y T
—-—
6
-r

Eﬁbhﬂ
"

{Property Address)

-a -
e

The Note contalns provisions alioving for changes In the Interest rate every three years subject to the
{inlts stated In the Note., If the Interest rate Increases, the Borrover'!s monthly payments will
be higher. 1f the Interest rate decreases, the Borrower's monthly payments will be lower,
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ADDITIONAL COYENANTS, In addition to the covenants and agreerents made in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:

-~

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an inltlal Interest rate ofl2.250 §. Section 4 of the Kote provides for changes In the
Interest rate and the ronthly payrents, as follows:

*4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Interest rate | will pay ray change on the flrst day of December , |933' and on
that day every 36 ronths thereafter, Each date on which wy Interest rate could change is called a "Change Date.”

{(B8) The Index

Beglrning with the flirst Change Date, =y Interest rate will be based on an Index, The "index™ Is the
weekly average ylold on United States Treasury securltles adjusted to a constant raturlty of 3 years, as made
avaltlable by the Federal Reserve Board, The most recent Index figure avallable as of the date 45 days before each
Change Date 1s calied the "Current Index,”

If the Index Is no longer avaliable, the Note Holder wlii choose a rew Index which Is based upon
comparable Inforration, The Kote Holder witl glve me notice of this cholce,

Tre first §ndex flgure for thls note 1s11.050 £, 1t s calted the "Original Index,”

The Orlginal index plus a rarglin o, 75 3 (after rounding the result up to the nearest 1/8 ot 15) Is
called the "Adjustment Base Rate,™

(C) Calculation of Changes
Before each change date, the Note Holcder will calculate my new Interst rate by calcutating the dlfference,
If any, between the Current Index and Original tndex, It the Current lndex is higher than the Original Index, the
Note Holder w1l add the difference to tha Adjustrent Base Rate, If the Current Index is lower than the Orlginal
Index, the Hote Holder will subtract the difference from the Adjustrment Base Rate, The Note Holder wiit then round
the result of this addition to the nearest 1/8 of | percentage polnt (0,125), Subject to the lislts stated In 7 pEE
Saction 4 (D) betox, thls rounded arount wlill be ry nee Interest rate until the next change date, ; o
Tte Note holder will then deterelne the amount ot the ronthly payrent that would be sufficlent to repay
the unpald principal balance of my loan i am expected to cwe on the Change Date in full on the maturlty date at my

new Interest rate in substantially equal payrents, The result of thls calculation wlll to thke new arount of my
ronthly payrents,

(0) Limits on Interest Rate Changes {
The rate of Interest | am required to pay shall rever te frcreased or decroased on any slngle Change Date

by rore than two percentage polnts {2,008) from the rate of interest | have been paying for the preceding tualve
ronths, !
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Addltionally, my interest rate shall rever te greater than flve percent (58) above or below the ™inltlal
Interest Rate.™

(E} Eftectlve Date of Changes
My new Interest rate will tecomo affective on each Change Date, 1| will pay the amount of my new ronthly

payrent beginning on the first ronthtly payrent date atter the Chango Date until the amount of my ronthily payrent ,
changes again,

{F) Kotlce of Changes

The Note Holder wilt rall or daliver to re 2 notlce of any changes in the amount of sy ronthly payrent
beftore the effective date of any change. The notice will Include inforratlion required by law to be gliven o and
also the title and telephone number of a person who wlll ans#er any questlion ! may have regarding the rotlce,”

8, Charges; Llens .
l Uniform Covenant 4 of the Security instrurent s a—ended to read as totlows:

‘4, Charges; Liens, Borrcwer shall pay all taxes, assessraents, and other charges, fines ard irgositions
attributable to the Property which ray attaln a priorlty over this Security Instrument, and leasehald payrents or

FF mSpeclal Threa™ - 3 Year ASM (Kith Interest Rate Caps) = (PLAN 27)
vIC-174 (3) Adjustable Rate Ricer
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